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Important Dates for June 
  
June 16: Father’s Day 
 
June 17: 2nd installment of 2019 individual estimated tax is due 
 
June 17: 2018 tax deadline for U.S. citizens living abroad 
 
Remember it is tax-planning time 
Now is the ideal time to think about tax-planning, and it’s early enough in the year to make corrective 
action to take advantage of the new tax law changes taking place.  
 
As in the past, Diana offers a complimentary 30-miinute summer meeting for her clients. During this half 
hour, Diana can answer whatever questions you have and run through general tax numbers. 
Please call our office to schedule your meeting as dates/times are limited, and these complimentary 
meetings are only offered between June 17th and August 15th, 2019. 
 
Additionally -  
If you qualify for the new Section 199A 
If you prepare 1099s 
If you are a business owner showing net profits 
If your business is considering making a large asset purchase in 2019-2020 
If you are a sole proprietor in need of set up for accounting records or QB files or tax estimate payments 
 
We strongly recommend you take advantage of Diana’s complimentary 30-minute summer meetings. 
 
Potential Summer Tax Savings Opportunities 

1. Rent out your property tax-free. If you have a cabin, condo, or similar property, consider 
renting it out for two weeks. The rental income you receive on property rented for less than 15 
days per year is not considered taxable income. In addition, you can still deduct your mortgage 
interest expense and property taxes in full as itemized deductions. Track the rental days closely — 
going over 14 days means all rent is taxable and rental income rules apply. 

2. Take a tax credit for summer childcare. For many working parents, the summer comes with the 
added challenge of finding care for their children. Thankfully, the Child and Dependent Care 
Credit can cover 20-35 percent of qualified childcare expenses for your children under the age of 
13. Eligible types of care include day care, nanny fees and day camps (overnight camps and 
summer school do not qualify). 

3. Hire your kids. If you own a business, hire your kids. If you are a sole proprietor and your child 
is under age 18, you can pay them to work without withholding or paying Social Security and 
Medicare tax. 

4. Have a garage sale. In general, the money you make from a yard or garage sale is tax-free 
because you sell your goods for less than you originally paid for them.  

5. Start a Roth IRA for your children. Roth IRA contributions are limited to the amount of income 
your child earns, so earned income is key. This can include income from mowing lawns or selling 
lemonade. Start making contributions as soon as your child makes some money to take advantage 
of the tax-free earnings available in a Roth IRA. 
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Never Take on the IRS Alone 
Going through a tax audit by yourself is not the same as fixing a leaky faucet or changing your oil. Here are 
a few reasons you should seek professional help as soon as you receive a letter from the IRS: 

 IRS auditors do this for a living — you don’t.   

 Insufficient records will cost you.   

 Too much information can add audit risk.   

 Missing an audit deadline can lead to trouble.   

 Relying on an expert gives you peace of mind.  

Tax audits are never fun, but they don’t have to be stressful. Working with Chan CPA, we can 

map out a plan and take it step-by-step to ensure the best possible outcome. You’ll rest easy 

knowing your audit situation is being handled by someone with the proper expertise that also has 

your best interests in mind, and we have a great success rate. 

 
 
  
 
Chan CPA Social Media – Blogs 
Because of ever changing tax regulations and reforms, Diana is continuing to add pertinent video blogs for 
a variety of subjects to social media. You can also see them on our website:      www.chancpa.com 

 
 
 
 
 
 
 
 
Thought for the month:  
 

“Being told you’re appreciated is one of the simplest and most uplifting things you can hear.”  
                                                                                                                   Sue Fitzmaurice 
    
 
 

 
This newsletter provides business, financial, and tax information to clients and friends of our firm. General information should not be 
acted upon without first determining its application to your specific situation.  For further details on any article, please contact us to 

schedule a meeting or teleconference so we can clarify any questions you may have. 


